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%HUOLQZHLWH�.RRSHUDWLRQVYHUHLQEDUXQJ�]X�+LOIHQ�]XU�(U]LHKXQJ��
LQ�9ROO]HLWSIOHJH������6*%�9,,,�
��$QODJH��%HUOLQZHLWH�.RRSHUDWLRQVYHUHLQEDUXQJ�]ZLVFKHQ�GHQ�%HUOLQHU�-XJHQGlPWHUQ�
]X�+LOIHQ�]XU�(U]LHKXQJ�LQ�9ROO]HLWSIOHJH������6*%�9,,,�
�
�
6HKU�JHHKUWH�'DPHQ�XQG�+HUUHQ��
�
GLH� %HJOHLW�$*� ]XU� $9� 3IOHJH�� KDW� VLFK� ]XU� $XIJDEH� JHPDFKW�� GLH� ,PSOHPHQWLHUXQJ� GHU� DP�
�����������LQ�.UDIW�JHWUHWHQHQ�$XVI�KUXQJVYRUVFKULIWHQ��EHU�+LOIH�]XU�(U]LHKXQJ�LQ�9ROO]HLWSIOHJH�
��� ��� 6*%� 9,,,�� XQG� WHLOVWDWLRQlUHU� )DPLOLHQSIOHJH� ��� ��� 6DW]� �� 6*%� 9,,,�� �$9�3IOHJH�� YRP�
�����������]X�XQWHUVW�W]HQ�� ,Q�$XVJHVWDOWXQJ�GHU�$9�3IOHJH�1U���� ���� OHJW� ,KQHQ�GLH�%HJOHLW�$*�
HLQH�(PSIHKOXQJ�HLQHU�EHUOLQZHLWHQ�.RRSHUDWLRQVYHUHLQEDUXQJ�]X�+LOIHQ�]XU�(U]LHKXQJ�LQ�
9ROO]HLWSIOHJH������6*%�9,,,��VLHKH�$QODJH����YRU��
�
3UREOHPEHVFKUHLEXQJ��
6HLW�,QNUDIWWUHWHQ�GHU�QHXHQ�$9�3IOHJH�DP����������EOHLEW�GDV�+HUNXQIWVMXJHQGDPW�I�U�GLH�JHVDP�
WH�'DXHU�GHU�+LOIH�]XVWlQGLJ��'HU���������6*%�9,,,�ILQGHW�LQQHUKDOE�%HUOLQV�NHLQH�$QZHQGXQJ��0LW�
GLHVHU�5HJHOXQJ�VROOWH�HLQH�*UXQGODJH�I�U�GHQ�ZHLWHUHQ�$XVEDX�GHU�3IOHJHVWHOOHQ�LQ�%HUOLQ�JHZlKU�
OHLVWHW�ZHUGHQ���
�
'LH�%HUHLWVFKDIW�GHU�-XJHQGlPWHU��3IOHJHIDPLOLHQ�I�U�.LQGHU�DXV�DQGHUHQ�%H]LUNHQ�]XU�9HUI�JXQJ�
]X�VWHOOHQ��VLQNW�]XQHKPHQG��9HUPLWWHOW�ZLUG�GHU]HLWLJ�QDFK�IROJHQGHU�5DQJIROJH��

�����LP�HLJHQHQ�%H]LUN�
�����LQ�%H]LUNH��GLH�RKQH�7UlJHU�DUEHLWHQ�
�����LQ�%H]LUNH�PLW�7UlJHUEHWHLOLJXQJ��
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6R]LDODUEHLWHU�LQQHQ�DUEHLWHQ�]XQHKPHQG�EH]LUNV�EHUJUHLIHQG��ZHQQ�VLH�DOV�+HUNXQIWVMXJHQGDPW�

− 3IOHJHNLQGHU��)DPLOLHQ�LQ�DQGHUHQ�%H]LUNHQ�EHWUHXHQ��
− %HZHUEHU�LQQHQ�LQ�DQGHUHQ�%H]LUNHQ��EHUSU�IHQ��ZHQQ�GLH�8QWHUEULQJXQJ�YRQ�.LQGHUQ�DXV�

GHP�HLJHQHQ�%H]LUN�JHSODQW�ZLUG� �]�%��EHL�9HUZDQGWHQSIOHJH�RGHU�8PZDQGOXQJ�YRQ�(U�
]LHKXQJVVWHOOHQ�QDFK������LQ�3IOHJHVWHOOHQ�QDFK������6*%�9,,,���

�
'LH�EH]LUNV�EHUJUHLIHQGH�$UEHLW�ZLUG�HUIRUGHUOLFK��ZHQQ�GLH�|UWOLFK�]XVWlQGLJHQ�63'CV�3.'CV��E]Z��
GLH�)UHLHQ�7UlJHU�GLHVH�7lWLJNHLW�I�U�.LQGHU�DXV�DQGHUHQ�%H]LUNHQ�QLFKW�PHKU� OHLVWHQ��XP�.RVWHQ�
I�U�LP�3IOHJHVWHOOHQEH]LUN�WlWLJH�7UlJHU�]X�YHUPHLGHQ����:LU�EHWUHXHQ�.LQGHU�DQGHUHU�%H]LUNH�QLFKW�
PHKU��XPVRQVW���ZHQQ�ZLU�I�U�XQVHUH�.LQGHU�LQ�DQGHUHQ�%H]LUNHQ�]DKOHQ�P�VVHQ�E]Z��GLHVH�VHOEHU�
EHWUHXHQ����
�
'LH� )ROJH� LVW� HLQH� ]XQHKPHQG� XQ�EHUVLFKWOLFKH� %HWUHXXQJVODQGVFKDIW� LQ� GLHVHP� $U�
EHLWVEHUHLFK�VRZRKO�I�U�GDV�3IOHJHVWHOOHQMXJHQGDPW�DOV�DXFK�I�U�3IOHJHIDPLOLHQ��
�
-HGHV� -XJHQGDPW�PXVV� �VFKRQ� DXV� .LQGHUVFKXW]JU�QGHQ�� .HQQWQLV� �EHU� GLH� LP� %H]LUN� OHEHQGHQ�
3IOHJHNLQGHU�KDEHQ��
�
'LH� 3IOHJHHOWHUQ� VLQG�DOOHLQ�GXUFK�8P]�JH�GHU�+HUNXQIWVIDPLOLHQ� YHUSIOLFKWHW�� WHLOZHLVH� LQ� NXU]HU�
$EIROJH�PLW�XQWHUVFKLHGOLFKHQ�0LWDUEHLWHULQQHQ�GHU�MHZHLOV�]XVWlQGLJHQ�-XJHQGlPWHU�GLH�+LOIHSOD�
QXQJ�]X�HUVWHOOHQ��'XUFK�GLH�VLFK�HQWZLFNHOQGH�R�J��%HWUHXXQJVVLWXDWLRQ�VLQG�3IOHJHHOWHUQ�QXQ�PLW�
:HFKVHOQ�GHU� VLH� EHUDWHQGHQ� )DFKOHXWH� NRQIURQWLHUW��:HQQ� LQ� HLQHU� )DPLOLH�PHKUHUH�.LQGHU�DXV�
XQWHUVFKLHGOLFKHQ�%H]LUNHQ�XQWHUJHEUDFKW�VLQG��ZLUG�HV�I�U�GLH�3IOHJHIDPLOLH�VHKU�EHODVWHQG��ZHQQ�
MHGHV�-XJHQGDPW�³VHLQ§�.LQG�EHWUHXW��
�
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%HUOLQZHLWH�.RRSHUDWLRQVYHUHLQEDUXQJ�]ZLVFKHQ�GHQ�%HUOLQHU�-XJHQGlPWHUQ�
]X�+LOIHQ�]XU�(U]LHKXQJ�LQ�9ROO]HLWSIOHJH������6*%�9,,,�

�
,Q�8PVHW]XQJ�GHU�$XVI�KUXQJVYRUVFKULIWHQ��EHU�+LOIHQ�]XU�(U]LHKXQJ�LQ�9ROO]HLWSIOHJH��
������6*%�9,,,��XQG�WHLOVWDWLRQlUHU�)DPLOLHQSIOHJH�������6DW]���6*%�9,,,��¥�$9�3IOHJH���
YRP�������������LQ�.UDIW�JHWUHWHQ�DP������������XQG�XP�GHQ�ZHLWHUHQ�TXDOLWDWLYHQ�XQG�TXDQWL�
WDWLYHQ�$XVEDX�GLHVHU�+LOIHQ�LQ�%HUOLQ�]X�XQWHUVW�W]HQ��ZLUG�IROJHQGHV�YRQ�GHQ�%HUOLQHU�-XJHQGlP�
WHUQ�EHVFKORVVHQ��
�
��� 'LH�8QWHUEULQJXQJ�LQ�9ROO]HLWSIOHJH�HUIROJW�DXI�9HUDQODVVXQJ�GHV�I�U�GLH�+HUNXQIWVHOWHUQ��JH�

PlVV������$EV����ELV���6*%�9,,,�]XVWlQGLJHQ�EH]LUNOLFKHQ�-XJHQGDPWHV��LP�(LQYHUVWlQGQLV�PLW�
GHP�I�U�GLH�3IOHJHIDPLOLH�]XVWlQGLJHQ�|UWOLFKHQ�-XJHQGDPW��'LH�8QWHUEULQJXQJ�HLQHV�.LQGHV�LQ�
HLQHU�QHXHQ�RGHU�EHVWHKHQGHQ�3IOHJHVWHOOH��RKQH�YRUKHULJH�VFKULIWOLFKH�=XVWLPPXQJ�GHV�I�U�GLH�
3IOHJHVWHOOH�|UWOLFK�]XVWlQGLJHQ� -XJHQGDPWHV�� LVW�QLFKW�P|JOLFK�� ,Q�(LOIlOOHQ�NDQQ�GLH�=XVWLP�
PXQJ�YRP�|UWOLFKHQ�-XJHQGDPW��63'�3.'��WHOHIRQLVFK�HUWHLOW��PXVV�DEHU�VFKULIWOLFK�QDFKJHKROW�
ZHUGHQ��'LHV�JLOW�DXFK�GDQQ��ZHQQ�VLFK�LP�$XVQDKPHIDOO�GLH�EHWHLOLJWHQ�-XJHQGlPWHU�DXI�HLQH�
hEHUSU�IXQJ�GHU�3IOHJHIDPLOLH�GXUFK�GDV�XQWHUEULQJHQGH�-XJHQGDPW�JHHLQLJW�KDEHQ��

�
��� ,P�5DKPHQ�GHU�]XQHKPHQGHQ�VR]LDOUlXPOLFKHQ�$XVJHVWDOWXQJ�GHU�%HUOLQHU�-XJHQGKLOIH�HUIROJW�

GLH�%HUDWXQJ�XQG�VR]LDOSlGDJRJLVFKH�8QWHUVW�W]XQJ�GHU�3IOHJHIDPLOLH�JHPlVV������$EV����6*%�
9,,,�GXUFK�GHQ�VR]LDOSlGDJRJLVFKHQ�'LHQVW�3IOHJHNLQGHUGLHQVW��E]Z��GXUFK�GLH�YRQ�LKP�EHDXI�
WUDJWHQ�IUHLHQ�7UlJHU�GHV�I�U�GLH�3IOHJHVWHOOH�]XVWlQGLJHQ�|UWOLFKHQ�-XJHQGDPWHV��ZHQQ�QLFKW�
LP�(LQ]HOIDOO�XQWHU�$EZlJXQJ�IDFKOLFKHU�*U�QGH�GLH�EHWURIIHQHQ�%H]LUNH�HLQH�DQGHUH�9HUHLQED�
UXQJ�WUHIIHQ��

�
��� %HVRQGHUV�XQWHU�VR]LDOUlXPOLFKHQ�*HVLFKWVSXQNWHQ�LVW�GDV�|UWOLFKH�-XJHQGDPW��:RKQRUWSULQ]LS��

I�U�GLH�3IOHJHIDPLOLHQ�LQ�LKUHP�%H]LUN�I�U�GLH�IDFKOLFKH�(LQELQGXQJ��GLH�4XDOLWlWVHQWZLFNOXQJ��
GLH�UHJLRQDOH�XQG�VR]LDOUlXPOLFKH�9HUQHW]XQJ�LP�5DKPHQ�GHU�EH]LUNOLFKHQ�6WHXHUXQJVIXQNWLRQ�
YHUDQWZRUWOLFK�� XQDEKlQJLJ� YRQ�GHU� �]XIlOOLJHQ��8QWHUEULQJXQJ�� %HOHJXQJ�XQG�.RVWHQ]XVWlQ�
GLJNHLW�DQGHUHU�%H]LUNH��$QIDOOHQGH�.RVWHQ�I�U�GLH�hEHUSU�IXQJ��%HUDWXQJ�XQG�)RUWELOGXQJ�GHU�
3IOHJHIDPLOLHQ�YRU�2UW�ZHUGHQ�HQWVSUHFKHQG�YRQ�GHQ�XQWHUEULQJHQGHQ�-XJHQGlPWHUQ�JH]DKOW��

�
��� 'HU�VR]LDOSlGDJRJLVFKH�'LHQVW�3IOHJHNLQGHUGLHQVW��E]Z��GLH�YRQ�LKP�EHDXIWUDJWHQ�IUHLHQ�7UlJHU�

GHV� I�U� GLH� +HUNXQIWVIDPLOLH� ]XVWlQGLJHQ� -XJHQGDPWHV� XQG� GHU� VR]LDOSlGDJRJLVFKH� 'LHQVW��
3IOHJHNLQGHUGLHQVW��E]Z��GLH� YRQ� LKP�EHDXIWUDJWHQ� IUHLHQ�7UlJHU�GHV� I�U�GLH�3IOHJHVWHOOH� ]X�
VWlQGLJHQ�-XJHQGDPWHV�DUEHLWHQ�NRRSHUDWLY�]XVDPPHQ��'LH�)HGHUI�KUXQJ�LP�(LQ]HOIDOO�REOLHJW�
GHP�VR]LDOSlGDJRJLVFKHQ�'LHQVW�GHV�+HUNXQIWVMXJHQGDPWHV���

�
��� $QVWHOOH�GHV� LQQHUKDOE�%HUOLQV�QLFKW�XPVHW]EDUHQ�(UVWDWWXQJVYHUIDKUHQV�VROOWH�HLQ�SUDNWLNDEOHV�

9HUUHFKQXQJVPRGHOO��3HUVRQDONRVWHQ�I�U�GLH�%HWUHXXQJ�YRQ�.LQGHUQ�DQGHUHU�%H]LUNH��E]Z��GH�
UHQ�3IOHJHHOWHUQ��HQWZLFNHOW�ZHUGHQ���

�
��� *HPHLQVDP�PLW�DOOHQ�)DFKNUlIWHQ�GHU�-XJHQGlPWHU�VRZLH�GHU�IUHLHQ�7UlJHU�VLQG�IDFKOLFKH�4XD�

OLWlWVVWDQGDUGV�%HUOLQZHLW�]X�GLVNXWLHUHQ�XQG��ZHLWHU��]X�HQWZLFNHOQ��
�


